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WFDF Financial Report 2009 
Kate Bergeron 
WFDF Treasurer 
Prepared February 06, 2010 
 
2009 Financial Summary : 
 
As expected, 2009 revenue was limited by the number of sanctioned events held by WFDF.  The majority of Sanctioned Event 
revenue (category 4720) is related to the event fees for WUCC 2010 – Prague.  Sponsorship and Merchandise revenues came 
in at $0.00, and no WFDF resources were spent to secure these revenue streams.  Dues income posted just ahead of forecast, 
as some smaller countries re-instated their memberships so that they could participate in the tournament this summer. 
 
On the expense side, WFDF continued to be conservative, with the largest amount of our expenditures going to pay our 
Executive Director Kevin Givens.  As expected, World Games expenses were higher in 2009, although offset by recouping 
some of the fees from participating countries.  In addition, smaller operating expenses such as internet hosting fees, bank fees, 
organizational memberships, legal and accounting fees all fell within our projections for the year, and no “unforeseen” expenses 
were posted. 
 
Overall WFDF’s cash position is relatively strong, but I continue to advise against over spending, as we have now taken in a 
significant percentage of our projected revenues for WUCC 2010 against our books for 2009. 
 
-Kate Bergeron 
 
2009 End of Year Balance Sheet : 
 

 Dec 31, 09

ASSETS
Current Assets

Checking/Savings
1020 � Wells Fargo Money Market 53,834.21
1030 � Wells Fargo Checking 100,967.13
1040 � Paypal 10,533.04

Total Checking/Savings 165,334.38

Total Current Assets 165,334.38

TOTAL ASSETS 165,334.38

LIABILITIES & EQUITY
Equity

1110 � Retained Earnings 89,621.79
3000 � Opening Bal Equity 41,715.43
Net Income 33,997.16

Total Equity 165,334.38

TOTAL LIABILITIES & EQUITY 165,334.38
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Profit and Loss through December 2009 : 

 

Jan - Dec 09 Budget % of Budget

Ordinary Income/Expense
Income

Total 4000 � Dues 35,611.48 33,922.00 104.98%
Total 4300 � Sponsorship 0.00 3,000.00 0.0%
Total 4400 � Merchandise & Other sales 0.00 1,000.00 0.0%
Total 4500 � Donations 0.00
Total 4700 � Event Sanctioning Income 54,450.25 9,000.00 605.0%
Total 4800 � Interest/Investment income 87.11 1,200.00 7.26%

Total Income 90,148.84 48,122.00 187.33%

Expense
Total 6100 � Event Management 2,350.00 5,800.00 40.52%
Total 6200 � Congress expenses 0.00 8,500.00 0.0%
Total 6300 � World Games expense 17,890.30 10,500.00 170.38%
Total 6400 � WFDF Official Memberships 5,993.68 9,500.00 63.09%

6500 � Special projects 0.00
6600 � Member svcs miscellaneous 0.00
6800 � Administration

Total 6810 � Administrative Contractors fees 27,445.00 28,500.00 96.3%
Total 6822 � Office Supplies 0.00 400.00 0.0%

Total 6820 � Office Supplies 1.39 1,800.00 0.08%

6834 � Internet hosting 299.40 325.00 92.12%
6835 � Other Communication expense 0.00
6830 � Communications & Internet - Other 0.00

Total 6830 � Communications & Internet 299.40 3,325.00 9.01%

6840 � Other Services/fees
Total 6840 � Other Services/fees 612.83 1,750.00 35.02%

6850 � Insurance 1,163.00 1,200.00 96.92%
Total 6860 � Bank fees/Othr fin transactions 396.08 1,125.00 35.21%

6800 � Administration - Other 0.00
Total 6800 � Administration 29,917.70 39,700.00 75.36%

6900 � Suspense account 0.00
Total Expense 56,151.68 74,000.00 75.88%

Net Ordinary Income 33,997.16 -25,878.00 -131.38%

Other Income/Expense
Total Other Income 0.00
Total Other Expense 0.00

Net Other Income 0.00

Net Income 33,997.16 -25,878.00 -131.38%
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 Dues status through December 2009 : 
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WFDF Financial Report 2009 - Restated 
Kate Bergeron 
WFDF Treasurer 
Prepared May 21, 2010 
 
 
 
Current Balance Sheet : 
 

      Jan - Dec 09  
 Ordinary Income/Expense   
  Income     
   4000 · Dues   
    4010 · Regular member dues   
     4011 · Current regular mbr dues 35,325.23  
     4012 · Non-current Reg mbr dues 286.25  
    Total 4010 · Regular member dues 35,611.48  

   Total 4000 · Dues 35,611.48  

   4700 · Event Sanctioning Income   
    4720 · Sanc Event player fees 330.00  
    4750 · Miscellaneous 14,422.25  
   Total 4700 · Event Sanctioning Income 14,752.25  

   4800 · Interest/Investment income   
    4820 · Money Market Acct interest 0.94  
    4830 · Other Investment income 10.07  
    4800 · Interest/Investment income - Other 76.10  
   Total 4800 · Interest/Investment income 87.11  

  Total Income  50,450.84  

  Expense     
   6100 · Event Management   
    6160 · Medals 1,374.50  
    6170 · Marketing and PR 975.50  
   Total 6100 · Event Management 2,350.00  

   6300 · World Games expense   
    6320 · Travel (air/hotel/food/etc) 2,522.30  
    6350 · Communications 208.00  
    6360 · Pass thru World Games exp 14,700.00  
   Total 6300 · World Games expense 17,430.30  

   6400 · WFDF Official Memberships   
    6410 · Dues (GAISF,IWGA, etc) 5,118.69  
    6440 · Travel(auto.hotel.food.etc) 874.99  
   Total 6400 · WFDF Official Memberships 5,993.68  

   6800 · Administration   
    6810 · Administrative Contractors fees   
     6811 · General Admin Contractors 26,432.50  
     6812 · Indivudal Contractors 1,012.50  
    Total 6810 · Administrative Contractors fees 27,445.00  
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    6820 · Office Supplies   
     6824 · Postage/express mail 1.39  
    Total 6820 · Office Supplies 1.39  

    6830 · Communications & Internet   
     6834 · Internet hosting 299.40  
    Total 6830 · Communications & Internet 299.40  

    6840 · Other Services/fees   
     6842 · Accounting services 549.95  
     6843 · Legal Services 62.88  
    Total 6840 · Other Services/fees 612.83  

    6850 · Insurance 1,163.00  
    6860 · Bank fees/Othr fin transactions   
     6861 · General bank fees 239.40  
     6863 · Wire transfer charges 616.68  
    Total 6860 · Bank fees/Othr fin transactions 856.08  

   Total 6800 · Administration 30,377.70  

  Total Expense 56,151.68  

 Net Ordinary Income -5,700.84  

Net Income    -5,700.84  

        
 
 
 


